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TECHNICAL CALL

Technical Call- USD/INR. Support TGT: INR 53 (7%) by Dec, 2011.

Monday, 3rd October, 2011

Monthly MACD weakening:

making lower top, lower bottom.
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USD/INR X-rate CALL:
The Call on USD/INR is that INR

could depreciate further to support

TGT- 53 (7%) by time: Dec’ 2011.

INR made a Life-Low value, vis-à-vis

USD, at 52.18 on 6th Mar’09. Since

then, INR appreciated for a period of

2½ years, when it made a value High

of 43.855 on 29th July’11.

The Daily chart on Page-2, shows a

trend-line breakout along with MACD

turning positive on 8th Aug’11, when

INR closed at 44.97. Since, INR has

seen almost violent moves with gaps

on 12th Sep’11 & 22nd Sep’11. It hit a

recent low of 49.89, on 23rd Sep’11,

very close to strong support at 50.30.

The Weekly chart (to left) depicts a

descending triangle and a price break-

out by INR. Weekly MACD too, has

gained momentum. Technically, the

triangle pattern break-out, above

support 50.30, could resolve to a

support TGT- 53 (7% depreciation).
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The information contained in this confidential document ("Presentation") has been prepared by the Nirmal Bang Institutional Equities Team. It has not

been fully verified and is subject to material updating, revision and further amendment.

This presentation is for informational purposes only. Data has been sourced from independent third-parties that we believe are reliable. However, its

accuracy and completeness are not guaranteed, and not been independently verified. The information contained herein constitutes judgment as at the

date of this presentation, and we reserve the right to amend, change, or cease publication of the information at anytime without notice. This

presentation includes forecasts, investment strategy and future projections which are “forward-looking” statements. The use of forward-looking

terminology reflect current views with respect to future events and are subject to certain risks, uncertainties, and other factors that may cause the

actual results, performance or achievements to be materially different from that expressed or implied. Risk disclosures are estimates and could be

materially different from what is forecast. As a result, actual future gains or losses could materially differ from those projected. Statements of past

history are not indicative of future performance. This is neither an offer to sell nor a solicitation of any offer to buy any securities in any fund.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents,

employees or advisers give, have given or have authority to give, any representations or warranties (express or implied) as to, or in relation to, the

accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written or oral information made or

to be made available to any interested party or its advisers (all such information being referred to as "Information") and liability therefore is expressly

disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for,

or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or

completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever

arising, from the use of this Presentation.
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