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RNRL: (CMP INR 33.25) Buy / Accumulate 

 The share price movement of RNRL appears to be taking form of a saucer pattern, 

within which it has recorded a breakout from its critical resistance level, indicating that 

the stock price is likely to complete the pattern in near future.  

 A look at the volume chart suggests that price declines occurred with a considerable 

fall in volume, while advances were accompanied with rising volumes, indicating 

accumulation over a medium term horizon. 

 Delivery volumes for the stock registered a significant increase from 46.33 lakhs shares 

per day to 140.89 lakhs shares per day since the inclusion of the stock in FNO series. 

 The momentum oscillators remain in a rising trend and indicate towards further 

advances in the stock price. We believe that the stock price is likely to test its all time 

high of 41.40 and even has the potential to break above it and move up to price levels 

of 44 - 45. 

 We recommend buying / accumulating the stock in a price range of 34 (on the upside) 

to 31 (on declines / pullbacks) and suggest a stop placed at 29.50. 

 
Wednesday, 23 May 2007. 
 
Mitesh Thakkar 
+91-22-40979806 
mitesh.thakkar@edelcap.com 
 
 
Ashok Nagori 
+91-22-40979812 
ashok.nagori@edelcap.com 
 
 
Jitendra Mehta 
+91-22-40979813 
jitendra.mehta@edelcap.com 
 
 
Kekin Maru 
+91-22-40979810 
kekin.maru@edelcap.com 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Derivative Strategy Group 
   
 
 

POSITIONAL TRADING CALL-DSG 
 
 

 

  



DSG POSITONAL CALL- RNRL 

2 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Edelweiss Securities 
8th Floor, Chander Mukhi,  
Nariman Point, Mumbai – 400 021 
Board: (91-22) 4097 9797 
Email: pcg.research@edelcap.com 

 

Naresh Kothari    –            2286 4246                  Head, Private Client Services 
 
Nirmal Rungta – 4097 9759                  Head, Private Client Services 

 
DIRECT CLIENTS 
 
Biren Shah  –  40979720 

 

Jai Mehra – 40979815 

 

Ajay Saraf – 40979820 

 

Amit Mamgain  - 40979818 

 

RESEARCH TEAM 

 

Fundamental 

 

Prakash Kapadia – 40979843 

 

Pranav Parekh  –  40979841 

 

Sanjeev Rohra  –  40979844 

 

Grishma Shah –  40979842 

 

Prachi Hattangadi –  40979845 

 

Branches & Channel Partner’s 
 
Alpesh Busa  – 40979773 

 

Bhaumik Vora –  40979802 

 
Tejas Shukla –  40979775 

DERIVATIVES DESK 
 
Mitesh Thakkar  – 40979806 
 
Hitesh Shah –  40979804 
 
Ashok Nagori (Technical)  –  40979811 
 
WEALTH MANAGEMENT 
 
Anurag Mehrotra     –  22864987 
 
BUSINESS DEVELOPMENT  
 
Satish Pujari – 40979715 
 
Priti Devpuria  – 40979846 
 
Anuraj Benera –  40979807 
 
BRANCHES 
 
Andheri-Mumbai  

Nitin Maheshwari – 022-67252555-58 
 
Ahmedabad 

Rajiv Jhaveri – 079-30088445 
 
Bangalore 

Rajrashi Panigrahi –  09900249231/32/33 
 
Borivali - Mumbai 

Purvesh Desai – 022-28944701 
 
Chennai 

Satyanarayan Y –  044-42148976/7/8 
 
Cochin 

Brijesh Mathew – 0484 2359204/8/10 

Gurgaon 

Varun Mahendru  – 0124 4300070/71/72/73 

BRANCHES (CONT’D) 
 
Hyderabad               - 040-668 49440/1 

 
Indore 

Uttam Srimal  – 0731-
4266631/32/33/34 

 
Jaipur                       - 0141-2378053/72 

 
Jodhpur  

Amit Choudhary  – 0291-3204551/4/7 

 
Kolkata 

Kamal Jeswani     – 033-
30580101/02/03/04 

 
Mulund – Mumbai 

022-25615441/42/43/44 

 
Nashik 

Pratyush Singh – 0253-66102442 
/43/44/45 

 
New Delhi 

Gaurav Kulshrestha – 011-41531011/2/3 

 
Opera House – Mumbai 

Keyuri Kapadia  – 022- 23675621/3/4 
 
Pune 

Amol Erande – 020-66048461/2/3/4 
 
Vile Parle – Mumbai 

Puneet Jain  – 022-26102505/6 

Email addresses: firstname.lastname@edelcap.com                       eg. naresh.kothari@edelcap.com                      unless otherwise specified 

This document has been prepared by Edelweiss Securities Private Limited (Edelweiss). Edelweiss and its holding company and associate companies are a full service, integrated investment 
banking, portfolio management and brokerage group. Our research analysts and sales persons provide important input into our investment banking activities. This document does not 
constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any transaction. The information contained herein is from publicly available 
data or other sources believed to be reliable, but we do not represent that it is accurate or complete and it should not be relied on as such. Edelweiss or any of its affiliates shall not be in any 
way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report.  This document is provided for assistance only and 
is not intended to be and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this 
document should make such investigation as it deems necessary to arrive at an  independent evaluation of an investment in the securities of companies referred to in this document (including 
the merits and risks involved), and should consult his own advisors to determine the merits and risks of such investment. The investment discussed or views expressed may not be suitable for 
all investors. We and our affiliates, officers, directors, and employees may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company (ies) 
mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as advisor or lender / borrower to such company (ies) 
or have other potential conflict of interest with respect to any recommendation and related information and opinions. This information is strictly confidential and is being furnished to you solely 
for your information. This information should not be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in whole or in part, for 
any purpose. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, 
where such distribution, publication, availability or use would be contrary to law, regulation or which would subject Edelweiss and affiliates to any registration or licensing requirements within 
such jurisdiction. The distribution of this document in certain jurisdictions may be restricted by law, and persons in whose possession this document comes, should inform themselves about 
and observe, any such restrictions.  The information given in this document is as of the date of this report and there can be no assurance that future results or events will be consistent with 
this information. This information is subject to change without any prior notice. Edelweiss reserves the right to make modifications and alterations to this statement as may be required from 
time to time. However, Edelweiss is under no obligation to update or keep the information current. Nevertheless, Edelweiss is committed to providing independent and transparent 
recommendation to its client and would be happy to provide any information in response to specific client queries. Neither Edelweiss nor any of its affiliates, directors, employees, agents or 
representatives shall be liable for any damages whether direct, indirect, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the 
information. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their 
securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. Analyst holding in stock: No. 

Edelweiss Research is also available on Bloomberg EDEL <GO>, Thomson First Call, Reuters and Factset. 


