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Volatility 172 pts
S1 4162.30
S2 4131.95
R1 4263.15
R2 4333.65

SENSEX 13994.96
Volatility 457 pts
s1 13804.05
S2 13620.10
R1 14171.50
R2 14348.05
Short Term DN
Medium Term DN
LongTerm SW

13sma 4256.35
34 sma 4356.29
89sma 4391.50

S1 3972.15
S2 3770.00
R1 4445.00

R2 4563.00
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S&P Nifty (4223.05 points) (-22.20 pts)

After a strong rally in the past two days the Bulls took a pause.
Genuine profit taking was expected at higher levels. The Indices
opened higher and later gave away all its gains to close at the day’s
low. Reliance, Realty and CGS sector were the major losers.
Banking stocks witnessed mixed movement during the day but they
too gave up in the end. Selective action was seen in the Midcap
stocks. The A/D ratio was marginally negative and the volumes
were also lower.

The Nifty is hovering around the neckline (in black) pegged at 4219
points. Unless the resistance line in brown is not decisively crossed
the Bears continue to haunt. The retracement of the recent pullback
from 3799-4303 points is pegged at 4110, 4051 and 3992 points. The
Nifty has to sustain above 4315 points (preferably in close) for the
up move to continue with resistance at 4405-4445 points.

Intraday pivot is at 4242 points with crucial support is at 4110-4132
points. The Bulls require a high above 4281 points for continuation
of the pullback; otherwise some more profit taking is expected.
Yesterday, inspite of positive news flow, the Nifty did not open
strong which is a bit of concern. Markets are likely to remain

volatile; trade cautiously.



Rel. Cap Protect longs with 1260 PA CMP: 30.55
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The daily candlestick chart of Rel Captial shows a quick move from Rs.974 to
Rs.1318. It is likely to consolidate before a fresh upmove above Rs.1354. Those
holding longs in it can buy in 1260 puts while high risk traders should keep a strict

stop loss below Rs.15 in close. Holding period is September expiry.

* Trade in cash and in small quantities.

ABB Book profit/Sell CMP: 832.40 Tgt: 805-810
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The daily candlestick chart of ABB shows some resistance around Rs.845-850. If it
faces resistance in the above area we can see it testing Rs.805-810. A breach of
Rs.800 only can test Rs.788. High risk traders should follow a strict stop loss
above Rs.854 in close.

* Trade in cash and in small quantities.



Intra Day Range for 23/09/2008

Scrip Close R1 R2 S/IR S2 S1
AC.C. 624.50 634.80 645.15 618.45 591.75 608.10
ABB LTD. 832.40 843.85 855.35 832.50 809.65 821.00
AXIS BANK 703.15 718.00 732.80 708.00 683.20 693.20
BHARTI TELE 808.60 815.40 822.20 807.20 792.20 800.40
BHEL 1683.90 1725.30 1766.65 1698.65 1630.65 1657.30
BOM DYEING 457.00 483.00 508.95 468.05 427.15 442.10
CAIRN IND 220.40 225.80 231.15 222.65 214.15 217.30
CENTURY TEXT 393.10 402.20 411.35 396.85 382.35 387.70
DLF LIMITED 420.90 437.50 454.05 424.35 394.65 407.80
HIND.LEVER 249.30 252.00 254.75 247.10 239.45 244.35
ICICI BANK 634.45 646.90 659.35 631.55 603.75 619.10
INFOSYS TECH 1627.85 1664.75 1701.65 1635.70 1569.75 1598.80
ITC LTD. 195.10 199.80 204.50 iG585 186.20 190.65
LARSEN & TOU 2576.60 2663.40 2750.15 2612.70 2475.25 2525.95
MAHA.TELE 89.80 90.90 92.05 90.10 88.15 88.95
MARUTIUDYOG 718.15 742.80 767.40 725.40 683.40 700.80
ONGC CORPN 1057.65 1080.80 1103.90 1061.90 1019.90 1038.80
PUNJ LLOYD 293.90 309.80 325.70 300.90 276.10 285.00
RANBAXY LAB. 347.20 358.10 368.95 350.55 332.15 339.70
REL COM LTD 369.35 377.50 385.60 371.80 358.00 363.70
REL.CAP. 1272.65 1307.75 1342.85 1282.90 1222.95 1247.80
RELIANCE 2037.15 2102.60 2168.05 2061.55 1955.05 1996.10
SATYAM COM 352.75 372.45 392.15 360.25 328.35 340.55
SIEMENS LTD. 489.50 510.90 532.35 492.95 453.55 471.50
STATE BANK 1566.70 1588.50 1610.25 1568.25 1526.25 1546.50
STEEL AUTH. 144.30 148.05 151.75 145.60 139.45 141.90
STERLITE IN 460.00 472.70 485.35 464.35 443.35 451.70
SUZLONENERGY 198.70 211.85 224.95 204.50 184.05 191.40
TATA MOTORS 414.90 423.60 432.35 417.30 402.25 408.55
TATA POWER 1020.70 1050.10 1079.55 1030.55 981.55 1001.10
TATA STEEL 493.75 504.60 515.45 492.05 468.65 481.20
TCS LTD. 766.00 782.60 799.25 768.30 737.35 751.65
TITAN IND. 1176.35 1207.60 1238.80 1183.80 1128.80 1152.60
TATA COMM. 458.65 470.90 483.10 460.45 437.80 448.25
WIPRO LTD. 414.35 423.60 432.80 415.80 398.80 406.60




Intra Day Range for 23/09/2008

Scrip Close R1 R2 SR S2 S1
BANKNIFTY 6301.95 6335.50 6411.75 6292.75 6173.75 6216.50
CNXIT 3657.15 3682.55 3733.85 3656.70 3579.55 3605.40
JUNIOR 6550.00 6550.00 6550.00 6550.00 6550.00 6550.00
NIFTY FUTS. 4235.90 4280.40 4356.95 4248.45 4139.95 4171.90

S/R indicates the immediate support/resistance depending on the
closing price.

Disclaimer Attached:

This document has been prepared by Religare Securities Limited (Technical Research Department). This is not an
offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any particular trading
strategy or as an official confirmation of any transaction. The views expressed are those of analyst. The information
contained herein is from publicly available data or other sources believed to be reliable or developed through analysis.
No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the
information and opinions contained in this document. Religare accepts no obligation to correct or update the
information or opinions in it. Religare may discontinue research coverage of a subject company or change the
opinion(s) without notice. The investment discussed or views expressed may not be suitable for &l investors and
certain investors may not be eligible to purchase or participate in some or all of them. Religare recommends that
investors independently evaluate particular investments and strategies. The user assumes the entire risk of any use
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or representatives
shall be liable for any damages whether direct, indirect, special or consequentia including lost revenue or lost profits
that may arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and
employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent
in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other
services for, or solicit investment banking or act as advisor or lender / borrower to such company (ies) or have other
potential conflict or interest with respect to any recommendation and related information and opinions. The recipient
should take thisinto account before interpreting the document. This report is not directed or intended for distribution,
publication, availability or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law
regulation or which would subject Religare and affiliates to any registration or licensing requirements within such
jurisdiction, persons in whose possession this document comes, should inform themselves about and observes, any
such restrictions. Copy right in this document vests exclusively with Religare. This information should not be
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in
wholeor in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of
any e-mails or attached files and are not responsible for any changes made to them by any other person.
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