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Brief overview

n Infosys results set the tone for a fresh up move; the market
witnessed buying in IT stocks. Traders were also seen building fresh
positions in the indices futures, which does depict fresh optimism in
the market.

n There was some buying witnessed in Bajaj auto and Tata Motors too
towards the end of the day. A further upside in these stocks is likely
in the coming days.

n Indices has moved out the 3750-3850 bands on nifty and given a
fresh breakout on the upside, which does suggest the momentum in
the indices is likely to continue.
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Nifty analysis

n Nifty witnessed addition in open interest on rising prices after which is a positive sign for the markets

n The initial signs in the market suggest a sustained up move, however the result season is likely to
create greater volatility in the market.

Nifty price chart Nifty options OI chart
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Future statistics

TOP OI RISES
SCRIP % OI PRICE

OI CHANGE
(%)

CNXIT 29.92  17,150 4.45
RANBAXY 29.79  6,928,800 -0.63
UTIBANK 19.33  1,769,400 1.53
BANKINDIA 19.10  4,704,400 4.78
HCLTECH 15.92  5,250,050 7.49
CROMPGREAV 15.43  531,000 0.47
BEML 15.42  346,250 0.24
SOBHA 14.05  911,750 3.40
TATACHEM 12.86  1,327,050 1.46

Option stastics

MOST ACTIVE CALLS
SCRIP NO OF FUTURES OI STRIKE

TRADES PRICE
INFOSYSTCH  4,459  2,075  364,500  2,100
INFOSYSTCH  2,612  2,075  288,000  2,010
RELIANCE  2,057  1,416  415,650  1,410
INFOSYSTCH  1,457  2,075  106,800  2,040
RELIANCE  1,163  1,416  264,000  1,380
INFOSYSTCH  879  2,075  64,900  2,070
INFOSYSTCH  721  2,075  77,900  2,130
SAIL  669  126  1,252,800  125

MOST ACTIVE PUTS
SCRIP NO OF FUTURES OI STRIKE

TRADES PRICE

INFOSYSTCH  2,195  2,075  231,200  2,010
INFOSYSTCH  1,289  2,075  189,000  1,920
INFOSYSTCH  1,270  2,075  95,600  1,980
INFOSYSTCH  849  2,075  60,700  2,040
INFOSYSTCH  786  2,075  76,700  1,950
RELIANCE  578  1,416  126,750  1,350
INFOSYSTCH  517  2,075  25,500  2,100
RELIANCE  477  1,416  57,300  1,410

Cash statistics

MOST ACTIVELY TRADED
SCRIP TOTAL TRADED TRADED LTP

QUANTITY VALUE

INFOSYSTCH  4,637,018  96,951  2,087
SATYAMCOMP  10,181,927  47,966  481
TATASTEEL  6,806,676  34,683  511
TCS  2,444,712  30,437  1,262
IFCI  59,511,893  22,924  38
RELIANCE  1,520,073  21,349  1,412
SAIL  13,707,264  17,008  126
RCOM  3,978,082  16,618  422

TOP PRICE CHANGES
SCRIP PRICE CHANGE OI CHANGE OI

(%) (%)

SATYAMCOMP 7.52 6.17  12,097,200
HCLTECH 7.49 15.92  5,250,050
CUMMINSIND 6.45 -0.98  957,600
PATNI 5.65 11.66  379,600
POLARIS 5.56 12.42  3,953,600
TCS 5.40 2.25  4,295,000
INDIACEM 5.17 0.59  14,946,600
BANKINDIA 4.78 19.10  4,704,400
SUZLON 4.63 2.67  1,917,000

* July Contracts

TOP OI FALLS
SCRIP % OI PRICE

OI CHANGE
(%)

GESHIP -16.44  552,000 -1.07
M&M -15.48  2,040,000 3.52
MCDOWELL-N -12.65  307,250 -0.22
RPL -10.46  45,764,350 0.62
IPCL -10.25  3,755,400 1.82
JETAIRWAYS -9.65  2,112,800 -0.64
BAJAJAUTO -9.22  920,100 3.67
NICOLASPIR -8.53  773,300 1.70
FEDERALBNK -8.38  213,200 2.64

* July Contracts
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FII data

DERIVATIVES (VALUE IN CRS)
BUY SELL OPEN INTEREST

Index Futures  1,617.69  1,262.40  14,328.18
Index Options  794.76  276.92  6,158.78
Stock Futures  668.48  451.95  16,470.56
Stock Options  29.28  17.07  68.26

EQUITY
REPORTING DATE DEBT/EQUITY GROSS PURCHASES GROSS SALES NET INVESTMENT
13-Apr-07 Equity  2,662.56  2,424.06  238.50
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This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed
to any other person. Persons into whose possession this document may come are required to observe these restrictions.

This material is for the personal information of the authorized recipient, and we are not soliciting any action based upon it. This report is not to be
construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal.
It is for the general information of clients of Kotak Securities Ltd. It does not constitute a personal recommendation or take into account the particular
investment objectives, financial situations, or needs of individual clients.

We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or
completeness cannot be guaranteed. Neither Kotak Securities Limited, nor any person connected with it, accepts any liability arising from the use
of this document. The recipients of this material should rely on their own investigations and take their own professional advice. Price and value of
the investments referred to in this material may go up or down. Past performance is not a guide for future performance. Transactions involving
futures, options and other derivatives involve substantial risk and are not suitable for all investors.  Reports based on technical analysis centers on
studying charts of a stock's price movement and trading volume, as opposed to focusing on a company's fundamentals.

Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to update on a reasonable basis the
information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing so. Prospective investors
and others are cautioned that any forward-looking statements are not predictions and may be subject to change without notice. Our proprietary
trading and investment businesses may make investment decisions that are inconsistent with the recommendations expressed herein. Kotak Securities
has two independent equity research groups: Institutional Equities and Private Client Group. This report has been prepared by the Private Client
Group. The views and opinions expressed in this document may or may not match or may be contrary with the views, estimates, ratings, and target
price of the Institutional Equity Research Group of Kotak Securities Limited.

We and our affiliates, officers, directors, and employees world wide may: (a) from time to time, have long or short positions in, and buy or sell the
securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
other compensation or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender I
borrower to such company (ies) or have other potential conflict of interest with respect to any recommendation and related information and opinions.

Kotak Securities Limited generally prohibits its analysts from maintaining financial interest in the securities or derivatives of any of the companies
that the analysts cover.   The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views
about the subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly
related to specific recommendations or views expressed in this report.

No part of this material may be duplicated in any form and/or redistributed without Kotak Securities' prior written consent.
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