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Portfolio Amt. Present Portfolio Value Cash   Deployed Capital Returns Retained Profits # Total Retuns*

30,00,000 34,30,828 3,30,828 31,00,000 1,90,940 3,00,000 4,90,940

100% 114.36% 9.64% 90.36% 6.36% 10.00% 16.36%

Assumptions for building trading portfolio:

l Portfolio Value is Rs. 30,00,000

l Returns are net of Brokerage

l Date of Inception is 4th August 2009

l Retained profits of Rs. 3,00,000 (10% of portfolio) as on 8th March 2010, i.e. funds not utilised for trading purpose
temporarily.

# Retained profits of Rs. 3,00,000 (10% of portfolio) as on 8th March 2010, i.e. funds not utilised for trading purpose temporarily.

* Returns since inception

Emkay Global Financial Services Ltd.

Positional Calls – Derivatives & Cash

Date Scrips Reco Price Qty/ Lots Target Stop loss Close MTM +/- Amt Inv/ Margin Status

08-Jun-10 Ashok Leyland Buy 63.80 6,270 74 59.10 67.55 23,513 4,00,000 Open

24-Jun-10 Lakshmi Vilas Bank Buy 91.55 4,369 108 85.30 91.60 218 4,00,000 Open

25-Jun-10 Ranbaxy Buy 456.00 877 508 429.60 454.35 -1,447 4,00,000 Open

28-Jun-10 MSK Projects Buy 183.00 2,186 202 174.60 176.50 -14,209 4,00,000 Open

30-Jun-10 Maytas Infra Buy 209.80 1,907 240 197.60 217.40 14,493 4,00,000 Open

05-Jul-10 Sesa Goa Buy 349.25 1,145 388 334.60 347.05 -2,519 4,00,000 Open

06-Jul-10 Tata Steel Buy 480.75 624 524 467.60 474.90 -3,650 3,00,000 Open

07-Jul-10 BF Utility Buy 726.10 551 825 681.60 701.65 -13,472 4,00,000 Open

Total 2,927 31,00,000

** Booked Profits -BP, Booked Loss- BL, Squared Off - SQF, Trailing Stop loss- TSL, Trailing stop loss triggered - TSLT, Target Achieved- TA,
Call Open- Open, Carried forward loss- C/F Loss, Carried Forward Profit- C/F Profit & Stop loss triggered- SL

Positions closed on previous trading day (Cash & Derivatives)

Date Scrips Initiating price Closing price F&O Lots/ Qty Gain /Loss Total gain/loss Status

06-Jul-10 C/ F Profits - - - - 2,01,786

07-Jul-10 Adani Power 129.25 124.80 3,095 -4.45 -13,773 Exited

Total 1,88,013
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DISCLAIMER

Emkay Global Financial Services Ltd. (Emkay) has two separate independent equity research groups: Institutional Equities and Private Client Group. This document has been
prepared by Emkay – Private Client Group (Emkay -PCG). Affiliates of Emkay Institutional Group may have issued other reports that are inconsistent with and reach different
conclusions from the information presented in this report. The views and opinions expressed in this document may or may not match or may be contrary with the views,
estimates, rating and target price of the Institutional Equities Research Group of Emkay Global Financial Services Ltd. This document is not for public distribution and has been
furnished to you solely for your information and any review, re-transmission, circulation or any other use is strictly prohibited. Persons into whose possession this document
may come are required to observe these restrictions. This document is subject to changes without prior notice and is intended only for the person or entity to which it is addressed
to and may contain confidential information and/or privileged material. We are not soliciting any action based upon this material. This report is not to be construed as an offer
to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It is for the general information of clients of Emkay
-PCG. It does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Though
disseminated to all the customers simultaneously, not all customers may receive this report at the same time. Emkay-PCG will not treat recipients as customers by virtue of
their receiving this report. We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable. It should be noted that the
information contained herein is from publicly available data or other sources believed to be reliable. Neither Emkay, nor any person connected with it, accepts any liability arising
from the use of this document. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for any investment decision.
The recipients of this material should rely on their own investigations and take their own professional advice. Price and value of the investments referred to in this material may
go up or down. Past performance is not a guide for future performance. Opinions expressed are our current opinions as of the date appearing on this material only. We do not
undertake to advise you as to any change of our views expressed in this document. While we would endeavor to update the information herein on a reasonable basis, Emkay,
its subsidiaries and associated companies, their directors and employees are under no obligation to update or keep the information current. Also there may be regulatory,
compliance, or other reasons that may prevent Emkay and its affiliates from doing so. Prospective investors and others are cautioned that any forward-looking statements
are not predictions and may be subject to change without notice. Emkay and its affiliates, officers, directors, and employees may: (a) from time to time, have long or short
positions in, and buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage
or other compensation or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies)
or have other potential conflict of interest with respect to any recommendation and related information and opinions. The analyst for this report certifies that all of the views
expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their securities, and no part of his or her compensation
was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.

Analyst’s holding in the stocks mentioned in the report: NIL
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