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Nifty Snapshot & Pivot Points 

Spot Fut COC (%) Tot Fut OI PCR OI PCR Vol ATM IV (%)

Current 5996 6014 8.28 28998300 1.46 1.11 18.12

Previous 5998 6012 27.89 28422750 1.42 1.22 17.96

Change (%) -0.03 0.03 - 1.98 - - -  
Pivot levels (DEC) S3 S2 S1 Piv R1 R2 R3

Nifty future 5952 5982 5998 6013 6029 6044 6074

Source: NSE, Seediff, ICICIdirect.com Research 

F&O Highlights 
• The Nifty traded range bound throughout the session and closed about flat 
• We saw minor unwinding in most of Nifty strikes. However, we saw addition in 

6000 Call (6810 lots) and 5900 Put (6274 lots) 
• FIIs were net sellers in index futures and stock futures to the tune of | 218 crore 

and | 375 crore, respectively 
• Profit to short rollovers stand at 29 points (previous 28 points) 
• Expect the Nifty to trade volatile on account of the expiry week. However, selling 

pressure is likely to be there at higher levels on account of subdued options 
data and selling by FIIs in stock futures and Index futures 

Index Outlook 

• Nifty: The Nifty is likely to trade in the range of 5990-6050. The trading strategy 
would be to create long positions if the Nifty takes support at around 5997 
levels for targets of 6015 and 6030. On the other hand, one can also create short 
positions if the Nifty resists at around 6044 levels 

• Bank Nifty: The Bank Nifty is likely to trade in the range of 11260-11580. Trade 
short till it resists 11580 else long positions can be initiated for a target of 11580 

Sector/Stock Analysis 

• OI addition: We saw long build-up in Tata Power, Moser Baer, Wipro Ltd and 
HDFC Bank whereas we saw short build-up in Ambuja Cement and SAIL 

• OI shedding: We saw short covering in Mercator Lines, Reliance 
Communications and India Cements. Long closure was seen in Bharat Forge, 
IVRCL Infra, Alok Textiles and Indiabulls Real Estate 

Open interest Gainers                                         Open interest Losers 
Symbol OI (lots) %Chg Price %Chg Symbol OI (lots) %Chg Price

BANKINDIA 3,001,500 32.60 428.4 -1.80 IDEA 19,192,000 -13.60 68.6

HEXAWARE 7,076,000 20.50 112.4 4.71 RPOWER 26,702,000 -11.62 153.9

HINDOILEXP 3,662,000 20.03 223.6 9.37 SUZLON 90,764,000 -8.56 52.1

ADANIENT 1548500 19.71 624.8 0.55 ISPATIND 74,526,000 -7.76 23.1

SINTEX 3,188,000 17.29 178.8 -0.83 ZEEL 7,796,000 -6.84 139.8
 
Source: Company, ICICIdirect.com Research 

Intraday Strategy 

i) Hindustan Unilever  (HINLEV) ii) Allahabad Bank  (ALLBAN)

Buy HINLEV Dec Fut above 296 Sell ALLBAN Dec Fut below 214.60

View: Bullish View: Bearish

Strategy: Buy Future Strategy: Sell Future

Target: 302 Target :208.60

Stop Loss: 293 Stop Loss: 217.60

Market Lot: 1000 Market Lot: 1000  

Strategy Follow-up 

Date Stock View Strategy Reco Target SL Profit/Loss Comment
28-Dec-10 GMRINF Bullish Long Fut 45.2 47.0 44.2 -1200 Closed at 44.90

28-Dec-10 IFCI Bearish Short Fut 63.8 61.8 64.8 1600 Closed at 63.4

 

Nifty Futures – OI vs. Price 
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Nifty Options OI Distribution 

Nifty Call Put Concentration (Dec)
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Active Nifty Strike 
Call (%) Put (%)

Strike OI chg IV OI chg IV
5800 -14.6 19.8 -2.1 26.9
5900 -17.4 17.7 4.2 22.7
6000 5.0 16.5 0.7 17.4
6100 -5.5 17.2 -16.8 14.0
6200 -3.0 20.8 -8.3 19.8
 
FII Statistics (in crore) 
Segment Buy Sell Net OI (lots) %Chg
Index fut. 3844 4062 -218 686607 2.4

Index opt. 5028 4245 783 1968442 1.9
Stock fut. 6206 6581 -375 1337950 0.6

Stock opt. 208 217 -9 26662 -2.9
Total 15285 15105 181 4019661 1.5

 
F&O Turnover 

Instrument No. of Contracts Turnover %Chg

Index Futures 392370 11361.85 -2.5

Stock Futures 864828 23879.09 14.8

Index Options 1893512 56949.53 -19.7

Stock Options 93057 2830.34 -12.0

F&O Total 3243767 95020.81 -10.9
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Derivatives research – product basket 
Directional Non-directional Quant products 

Long build up/Short covering Futures Theta & Vega strategies Pair trading 

Short build up Futures Delta differential strategy  Enhanced Basket 

High OI stocks – delivery product Option indicators analysis  VIX Analyser 

Plain vanilla options  Gamma neutral delta neutral strategy   

Deep Value Strategy Reverse, Synthetic options & Situational arbitrage   

Hybrid Strategies – Index/Stocks Opportunity Matrix   

Rollover week product ( Long/Short rollover stocks) Calendar Spreads   

VWAP(expiry day product) Ratio Spreads   
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