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Domestic Indices Chg% (Pt) (Close)
BSE Sensex N4 -3.0% (424.7) 13,570
Nifty v -2.3% (96.2) 4,127
MID CAP v 2.1% (107.7) 5,113
Small Cap 4 -1.6% (101.1) 6,093
BSE HC v -1.2% (46.0) 3,871
BSE PSU N4 -0.9% (59.1) 6,530
BANKEX N4 -4.2% (297.9) 6,804
AUTO N4 -1.7% (64.8) 3,849
METAL N4 -2.1% (208.4) 9,925
OIL & GAS N4 -0.8% (76.7) 9,322
BSE IT N -5.1% (184.4) 3,455
Global Indices
Dow Jones N4 -1.5% (161.5) 10,854
NASDAQ N4 -1.2% (25.7) 2,153
FTSE A 0.0% 0.0 5,136
Nikkei A 1.4% 169.7 12,091
Hang Seng 4 -3.9% (759.4) 18,873
Straits Times 4 -2.7% (67.6) 2,477
Shanghai Com v -1.6% (34.9) 2,202
Indian ADRs
Infosys N4 -4.8% (1.8) $35.2
Wipro 4 -1.5% 0.2) $10.8
Satyam N4 -6.4% (1.2) $17.6
ICICI Bank A 0.8% 0.2 $26.0
HDFC Bank A 5.7% 5.0 $91.7
Advances / Declines
BSE NSE
Advances 706 225
Declines 1,873 990
Unchanged 69 17
Volumes (Rs cr)
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Dealers Diary

The markets, which opened weak and went on to end the session in the
red as well, mirroring the lacklustre global markets. Fears that the US
Federal Reserve's $700bn bailout plan may not revive the economy
caused losses in markets across the globe. Firmness in crude oil prices
rekindled inflation worries and added to the negative sentiment. Selling
was wide-based even as major pressure was seen in IT, Realty and
Banking counters. The BSE 30-share Sensex lost 3% while the S&P
CNX Nifty was down by 2.3%. The BSE Mid and Small-cap indices lost
2.1% and 1.6%, respectively. Among the frontliners, ACC and Tata
Power gained between 0.2-0.3% while Ranbaxy, DLF, Satyam, TCS
and Wipro lost between 6-11%. In the Midcap segment, Onmobile,
Cranes Software, Syndicate Bank, Akruti City and Vijaya Bank gained
between 3-9% whereas SREI Infra, Deccan Chronicle, BF Ultilities,
Bharati Shipyard and Rolta India lost between 10-12%.

Markets Today

The trend deciding level for the day is 13697 / 4157. NIFTY trades
above this level during the first half-an-hour of trade then we may
witness a further rally upto 13851 / 4195. However, if NIFTY trades
below 13697 / 4157 for the first half-an-hour of trade then it may correct
upto 13416 - 13263 / 4088 — 4050.

Indices S2 S1 R1 R 2
SENSEX 13,263 13,416 13,851 14,132
NIFTY 4,050 4,088 4,195 4,263
News Analysis
B Lanco Infratech bags order worth Rs308cr
®  Nagarjuna Construction bags orders worth Rs413cr
Refer detailed News Analysis in following page
Net Inflows (September 22, 2008)
Rs cr Purch Sales Net MTD YTD
Flls 6,826 5,658 1,168 (6,170) (36,438)
MFs 477 809 (332) 1,824 12,088
Fll Derivatives (September 23, 2008)
Rs cr Purch Sales Net Open Interest
Index Futures 4,585 4,051 534 15,899
Stock Futures 3,159 2,872 287 21,822
Gainers / Losers
Gainers Losers
Company Price (Rs) | % chg | Company Price (Rs) | % chg
NMDC 237 3.7 | Ranbaxy 309 -11.1
Vijaya Bank 36 3.3 | Deccan Chronicle 104 -10.9
Sun Pharma 1,470 3.3 | BF Utilities 1,519 -10.0
Sesa Goa 127 3.1 | Rolta India 260 -9.6
BPCL 346 2.5 | GMDC 156 -9.0

For Private Circulation Only

L

Sebi Registration No: INB 010996539



\ Angel Broking Market Outiook

service Truly Personalized India Research

Lanco Infratech bags order worth Rs308cr

Lanco Infratech a mid sized company diversified across verticals of Power, Real
Estate and Infrastructure has bagged an order worth Rs308cr for construction of
buildings in the Sate of Andhra Pradesh. With this, Lanco’s order book now stands at
Rs13,325cr or 8.5x FY2008 Revenues. At Rs208, the stock is trading at attractive
valuations. We have arrived at a SOTP Target Price of Rs413 valuing Lanco's core
C&EPC business at Rs175 (9x FY2010E EPS), Power business at Rs175 (on DCFE
and/or P/BV basis), BOT business at Rs14 (on DCFE basis) and Real Estate arm
atRs49 (on NAV basis). We maintain a Buy on the stock.

Nagarjuna Construction bags orders worth Rs413cr

Nagarjuna Construction Company (NCC), a diversified infrastructure player, has
bagged four orders aggregating to Rs413cr. The orders are in areas of setting up of
water transmission infrastructure, commissioning of Power transformers, design and
execution of Water supply scheme and construction of buildings for software
development. The orders received are from geographically dispersed locations of
Maharashtra, Hyderabad, and Kochi and are to be completed over a period ranging
between 12 months to 24 months. Addition of these orders to NCC’s order book
makes the order book stand tall at Rs13,485cr or 3.9x FY2008 Revenues. We
maintain a Buy on the stock, with a Target Price of Rs154.

Economic/Political News

RBI allows parent firms to issue exchangeable bonds
Govt revives plan to take Flls out of FDI sector limits
US crisis may dampen FIl investment in equities: CEA
Delink spectrum from licence, service, says TRAI

Mobile operators to pay for excess 2G spectrum

TRAI floats paper on Media ownership

Corporate News

BPCL venture to invest Rs2,200cr in bio-diesel project
RIL changes tack, will seek proven oil and gas assets
Power Ministry nod to RIL’s K-G D6 gas allocation for projects

Tech Mahindra, TCS set sights on Flextronics unit

Tata Motors announces $383mn 1H loss at JLR

Source: Economic Times, Business Standard, Business Line, Financial Express

For Private Circulation Only

2
Sebi Registration No: INB 010996539



\ Angel Broking Market Outiook

service Truly Personalized India Research

Events for the day

EID Parry Dividend
Empee Distillers Results
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DISCLAIMER: This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Persons into whose
possession this document may come are required to observe these restrictions.

Opinion expressed is our current opinion as of the date appearing on this material only. While we endeavor to update on a reasonable basis the information discussed in this material, there may be
regulatory, compliance, or other reasons that prevent us from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to
change without notice. Our proprietary trading and investment businesses may make investment decisions that are inconsistent with the recommendations expressed herein.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed to be true and are for general guidance only. While
every effort is made to ensure the accuracy and completeness of information contained, the company takes no guarantee and assumes no liability for any errors or omissions of the information. No
one can use the information as the basis for any claim, demand or cause of action.

Recipients of this material should rely on their own investigations and take their own professional advice. Each recipient of this document should make such investigations as it deems necessary to
arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult their own advisors to
determine the merits and risks of such an investment. Price and value of the investments referred to in this material may go up or down. Past performance is not a guide for future performance.
Certain transactions - futures, options and other derivatives as well as non-investment grade securities - involve substantial risks and are not suitable for all investors. Reports based on technical
analysis centers on studying charts of a stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report on a company's
fundamentals.

We do not undertake to advise you as to any change of our views expressed in this document. While we would endeavor to update the information herein on a reasonable basis, Angel Broking, its
subsidiaries and associated companies, their directors and employees are under no obligation to update or keep the information current. Also there may be regulatory, compliance, or other reasons
that may prevent Angel Broking and affiliates from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change
without notice.

Angel Broking Limited and affiliates, including the analyst who has issued this report, may, on the date of this report, and from time to time, have long or short positions in, and buy or sell the securities
of the companies mentioned herein or engage in any other transaction involving such securities and earn brokerage or compensation or act as advisor or have other potential conflict of interest with
respect to company/ies mentioned herein or inconsistent with any recommendation and related information and opinions.

Angel Broking Limited and affiliates may seek to provide or have engaged in providing corporate finance, investment banking or other advisory services in a merger or specific transaction to the
companies referred to in this report, as on the date of this report or in the past.
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