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(equities)

The Nifty began the trading session on a weak note and

touched an intra-day low around 3960 in early trades. The

index bounced from around the 3960 support and closed

with marginal gains. After four days of correction of almost

300 points the Nifty saw a relief rally toward the end of

the session and closed just above the 40-DEMA at 4045

and above the lower end of the channel. In the short term

the index should target the 4135-4140 range, which is the

61.8% retracenment of the fall from 4245 to 3964. Intra-

day the Nifty will face resistance in the 4100-4120 range

and on the downside there is a support at 4025. As the

index has closed above the 40-DEMA the short-term bias

has turned up.
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Nifty chart: 4047

Market Breadth

BSE NSE

Advances 1,012 489

Declines 1,491 891

Unchanged 61 22

Nifty bounces

Reliance Industries should target Rs1,400 and it has a

support at Rs1,360. Tata Steel looks good and should test

Rs455. The stock has a support at Rs430. ACC should bounce

from its Rs1,000 support level and move up to test Rs1,050.
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Target Trend Reversal Support/Resistance

Medium term (Nifty) 4300 Down below 4000 4000 / 4150

Medium Term Trend

Icon guide
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Target Trend Reversal Support/Resistance

Short term (Nifty) 4140 Down below 4040 4020 / 4100

Short Term Trend

Icon guide
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Smart Charts > Open Long Calls

Date Recommendation Stop Loss/ Stop Loss/ Buy Closing Potential % Targets
Reversal Reversal Price Price P/L at

(Intra-day) (Closing) CMP

05-02-07 Reliance Capital - 632.4 675.0 666.2 -1% 784

24-01-07 SAIL - 92.4 103.0 108.5 5% 134

Smart Charts > Open Short Calls

Date Recommendation Stop Loss/ Stop Loss/ Sell Closing Potential % Targets
Reversal Reversal Price Price P/L at

(Intra-day) (Closing) CMP

29-01-07 Dr Reddy - 821.0 755.0 719.7 5% 600

22-01-07 Bank of India Profit Booked 202.0 166.0 19% 166

Momentum Calls > Open Long Calls

For the short term—1 to 5 days

Stock Product type Action date Stop loss Buy Price Closing Price Target 1 Target 2

Nifty Futures Future 14-02-07 3998 4045 4070 4140 -

Wipro Cash / Future 14-02-07 635 649 650 680 -

Reliance Cash / Future 14-02-07 1,350 1,375 1,377 1,425 -

NOTE: Kindly note that all stop losses in Momentum Calls are on an intra-day basis.
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For February 15, 2007

*Note: Closing price of Nifty futures is last traded price of Nifty futures on NSE

Day Trader’s HIT List

HomeFor Private Circulation only
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“This document has been prepared by Sharekhan Ltd.(SHAREKHAN) This Document is subject to changes without prior notice and is intended only for the person or entity to which it is addressed to and may contain

confidential and/or privileged material and is not for any type of circulation. Any review, retransmission, or any other use is prohibited. Kindly note that this document does not constitute an offer or solicitation for

the purchase or sale of any financial instrument or as an official confirmation of any transaction.

Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. SHAREKHAN will not treat recipients as customers by virtue of their receiving this report.

The information contained herein is from publicly available data or other sources believed to be reliable. While we would endeavour to update the information herein on reasonable basis, SHAREKHAN, its subsidiaries

and associated companies, their directors and employees (“SHAREKHAN and affiliates”) are under no obligation to update or keep the information current. Also, there may be regulatory, compliance, or other reasons

that may prevent SHAREKHAN and affiliates from doing so. We do not represent that information contained herein is accurate or complete and it should not be relied upon as such. This document is prepared for assistance

only and is not intended to be and must not alone betaken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this document should make

such investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult

its own advisors to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all investors. We do not undertake to advise you as to any change of our

views. Affiliates of Sharekhan may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.
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Scrip Name    Support Levels Close   Resistance Levels Action
S1 S2 (Rs) R2 R1

NIFTY Futures 4000 4050 4070 4085 4120 Go long above R2. Go short below S2.
................................................................................................................................................................................................................

ACC 985 995 1022 1025 1040 Buy above R2.
................................................................................................................................................................................................................

Century 560 585 595 610 625 Buy above R2.
................................................................................................................................................................................................................

Hindalco 135 140 146 152 155 Sell on rise to R2.
................................................................................................................................................................................................................

Infosys 2260 2270 2284 2310 2340 Buy on decline to S2.
................................................................................................................................................................................................................

ICICI Bank 880 890 915 935 945 Sell on rise to R2.
................................................................................................................................................................................................................

India Cements 180 185 192 196 205 Buy above R2.
................................................................................................................................................................................................................

IVRCL Infra 345 355 369 380 395 Buy above R2.
................................................................................................................................................................................................................

M & M 835 845 854 865 880 Buy above R2.
................................................................................................................................................................................................................

Maruti 835 840 857 880 900 Sell on rise to R2.
................................................................................................................................................................................................................

ONGC 880 890 900 906 920 Buy above R2.
................................................................................................................................................................................................................

Rcom 430 445 451 465 475 Buy on decline to S2.
................................................................................................................................................................................................................

Reliance 1360 1370 1377 1382 1400 Buy above R2.
................................................................................................................................................................................................................

Reliance Capital 650 660 666 680 695 Buy above R2.
................................................................................................................................................................................................................

Ranbaxy 390 402 415 420 430 Buy above R2.
................................................................................................................................................................................................................

Satyam 440 450 464 485 495 Sell on rise to R2.
................................................................................................................................................................................................................

SBI 1060 1080 1101 1130 1150 Sell on rise to R2.
................................................................................................................................................................................................................

Sterlite 450 460 472 482 495 Buy above R2.
................................................................................................................................................................................................................

Tata Steel 420 430 439 442 452 Buy above R2.
................................................................................................................................................................................................................

Tata Motors 835 840 851 875 885 Buy on decline to S2.
................................................................................................................................................................................................................

VSNL 390 400 417 435 442 Sell on rise to R2.
................................................................................................................................................................................................................

Wipro 635 640 650 662 675 Buy above R2.
................................................................................................................................................................................................................

Trendy Levels

Sensex Nifty

Support Resistance Support Resistance

13950 14250 4025 4085

13880 14440 4000 4100

13800 14500 3975 4120

20DSMA 40DEMA 20DSMA 40DEMA

14270 14027 4125 4045

BSE Sensex: 14010 Nifty: 4047


