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Values that bind

S&P Nifty (4482.30 points) (+130.00 pts)

An expected gap up opening on the backdrop of NSG waiver was
seen but later the markets languished with hardly 20-25 points
move. Sectors like Power, IT and Capital & Goods which were direct
beneficiaries rallied. The rise was also aided by Banking and Realty
stocks but the heavy weight Reliance was under selling pressure. In
the end the market pared some of its gains closing at the days low.
The A/D ratio was positive at 1.5:1 while the volumes remained
almost the same.

The Nifty broke above the trendline resistance in brown but failed
to close above it. Today it is pegged at 4488 points. Once it is
decisively crossed we could witness a fresh upmove with hurdle at
4563 points. Short term resistance is at 4633-4660 points and as
long as the support at 4219 points holds one need not worry.
Trendline support of the upward sloping channel in blue has shifted
up to 4298 points.

Intraday, pivot in the Nifty is at 4466 points while resistance in
rallies is at 4563-4571 points. Immediate support in declines is at
4390-4405 points. The markets have got the much needed trigger,
now the onus is on the Bulls to maintain the up momentum.



SRF Ltd Buy in dips CMP: 138.10 Tgt: 143-145
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The daily candlestick chart of SRF shows a bullish candle on high volumes. After a
recent fall from Rs.152, it is getting support around Rs.130. One can buy preferably
in declines around Rs.135 with a strict stop loss below Rs.131 in close for a target of
Rs.143-145 in the coming 7-8 days which if decisively broken can test Rs.152 in the
short term.. A decisive breach of Rs.130 would negate the bullishness.

* Trade in cash and in small quantities.



Intra Day Range for 09/09/2008

Scrip Close R1 R2 S/IR S2 S1
A.C.C. 599.55 607.65 615.75 600.35 584.95 592.25
ABB LTD. 894.90 932.90 970.85 908.95 847.05 871.00
AXIS BANK 710.85 730.50 750.15 715.25 680.35 695.60
BHARTI TELE 819.35 826.10 832.85 820.05 807.25 813.30
BHEL 1790.55 1873.40 1956.20 1827.20 1698.20 1744.40
BOM DYEING 573.30 585.40 597.45 577.45 557.45 565.40
CAIRN IND 231.35 237.40 243.45 23355 223.65 227.50
CENTURY TEXT 490.85 502.35 513.85 494.45 475.05 482.95
DLF LIMITED 512.05 522.20 532.30 513.60 494.90 503.50
HIND.LEVER 251.85 255.20 258.50 250.60 242.70 247.30
ICICI BANK 720.75 738.25 755.75 721.50 687.25 704.00
INFOSYS TECH 1748.45 1772.20 1796.00 1756.20 1716.40 1732.40
ITC LTD. 196.50 199.65 202.85 195.80 188.75 192.60
LARSEN & TOU 2737.45 2799.30 2861.15 2763.15 2665.15 2701.30
MAHA.TELE 98.55 100.40 102.20 99.20 96.20 97.40
MARUTIUDYOG 693.65 714.25 734.90 698.25 661.60 677.60
ONGC CORPN 1099.25 1119.00 1138.70 1102.00 1065.30 1082.30
PUNJ LLOYD 308.70 314.50 320.25 309.70 299.15 303.95
RANBAXY LAB. 464.40 476.75 489.05 457.40 425.75 445.10
REL COM LTD 398.55 410.15 421.80 403.35 384.90 391.70
REL.CAP. 1364.55 1390.65 1416.75 1373.90 1331.05 1347.80
RELIANCE 2132.15 2163.80 2195.40 2143.40 2091.40 2111.80
SATYAM COM 428.50 434.00 439.50 429.00 418.50 423.50
SIEMENS LTD. 550.90 570.90 590.85 559.45 528.05 539.50
STATE BANK 1591.55 1610.60 1629.70 1590.80 1551.90 1571.70
STEEL AUTH. 150.25 152.40 154.55 150.85 147.15 148.70
STERLITE IN 622.35 633.20 644.00 614.20 584.40 603.40
SUZLONENERGY 235.80 243.50 251.20 236.75 222.30 229.05
TATA MOTORS 436.45 445.85 455.20 438.55 421.90 429.20
TATA POWER 1100.85 1149.20 1197.50 1121.70 1045.90 1073.40
TATA STEEL 569.00 576.80 584.55 572.20 559.85 564.45
TCS LTD. 854.95 871.55 888.10 858.45 828.80 841.90
TITAN IND. 1222.20 1251.80 1281.40 1233.40 1185.40 1203.80
TATA COMM. 448.45 459.30 470.15 444.65 419.15 433.80
WIPRO LTD. 434.35 443.90 453.45 437.45 421.45 427.90




Intra Day Range for 09/09/2008

Scrip Close R1 R2 SR S2 S1
BANKNIFTY 6582.25 6704.30 6765.30 6616.65 6468.00 6555.65
CNXIT 4043.15 4066.10 4105.30 4049.80 3994.30 4010.60
JUNIOR 7351.00 7355.50 7362.25 7353.25 7344.25 7346.50
NIFTY FUTS. 4506.50 4535.30 4582.70 4516.70 4450.70 4469.30

S/R indicates the immediate support/resistance depending on the
closing price.

Disclaimer Attached:

This document has been prepared by Religare Securities Limited (Technical Research Department). This is not an
offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any particular trading
strategy or as an official confirmation of any transaction. The views expressed are those of analyst. The information
contained herein is from publicly available data or other sources believed to be reliable or developed through analysis.
No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the
information and opinions contained in this document. Religare accepts no obligation to correct or update the
information or opinions in it. Religare may discontinue research coverage of a subject company or change the
opinion(s) without notice. The investment discussed or views expressed may not be suitable for al investors and
certain investors may not be eligible to purchase or participate in some or all of them. Religare recommends that
investors independently evauate particular investments and strategies. The user assumes the entire risk of any use
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or representatives
shdl be liable for any damages whether direct, indirect, special or consequential including lost revenue or lost profits
that may arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and
employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent
in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other
services for, or solicit investment banking or act as advisor or lender / borrower to such company (ies) a have other
potential conflict or interest with respect to any recommendation and related information and opinions. The recipient
should take this into account before interpreting the document. This report is not directed or intended for distribution,
publication, availability or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law
regulation or which would subject Religare and affiliates to any registration or licensing requirements within such
jurisdiction, persons in whose possession this document comes, should inform themselves about and observes, any
such restrictions. Copy right in this document \ests exclusively with Religare. This information should not be
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in
wholeor in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of
any e-mails or attached files and are not responsible for any changes made to them by any other person.
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