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Values that bind

S&P Nifty (4292.10 points) (-45.40 pts)

Again the Nifty traded in a narrow range on comparatively lower
volumes. It oscillated within the intraday levels of 4373 and 4280
points. On opening flat it languished for major portion of the day.
Failing to cross the required 4373 points, the Bears took charge in
the last hour. Free fall in the Banking and CGS sector led the down
slide and with Oil & Gas joining the Bulls had no choice but to give
up in the end. Support from Infosys went in vain as the Indices
closed a percent lower. The A/D ratio was negative at 1:1.5.

The Bears are defending their level at 4430-4445 points. Now the
onus is on the Bulls to hold 4220-4240 points’ area. A decisive
breakout from this range should give a trending move. A breach of
the recent low at 4158 points would push the Bulls on a back foot.
Resistance in rallies is at 4529 points.

Intraday, crucial support is at 4270-4245-4223 points. Pivot at 4313
points needs to be sustained for any upside. Resistance is pegged at
4343 and 4375-4387 points. Unless the 4353 points is not crossed
decisively, the Bears are safe. With August F & O expiry today and
inflation figures a concern, caution is advocated.



Indian Hotel Chance Buy CMP: 77.05 Tgt: 81-82
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The daily candlestick chart of Indian Hotel shows a vertical decline from Rs.90 to
Rs.74.50. It is consolidating around Rs.76 for the past couple of sessions. Volumes
are slowly picking up. One can buy in declines around Rs.75-76 with a strict stop loss
below Rs.73.60 in close for a pullback to Rs.81-82 in the coming 7-8days. A breach of
Rs.73.50 would continue its downtrend.

* Trade in cash and in small quantities.

Hero Honda Risky Buy CMP: 808.85 Tgt: 822-828
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The daily candlestick chart of Hero Honda shows a bullish candle on high volumes. A
sustained upmove above Rs.811 can test Rs.819-822-828 in the coming 23 days.
High risk traders can buy in declines with a strict stop loss above Rs.795 in
close.

* Trade in cash and in small quantities.



Intra Day Range for 28/08/2008

Scrip Close R1 R2 S/IR S2 S1
A.C.C. 558.50 566.80 575.15 561.65 548.15 553.30
ABB LTD. 875.50 882.60 889.70 874.90 860.10 867.80
AXIS BANK 677.55 690.00 702.45 681.75 661.05 669.30
BHARTI TELE 804.15 816.40 828.70 805.70 782.70 793.40
BHEL 1681.40 1721.55 1761.70 1698.85 1636.00 1658.70
BOM DYEING 541.75 551.50 561.25 545.25 529.25 535.50
CAIRN IND 244.25 246.85 249.45 244.80 240.15 242.20
CENTURY TEXT 464.65 474.45 484.20 469.25 454.30 459.50
DLF LIMITED 478.20 496.75 515.30 485.45 455.60 466.90
HIND.LEVER 246.30 248.50 250.65 246.85 243.05 244.70
ICICI BANK 648.85 665.80 682.70 656.30 629.90 639.40
INFOSYS TECH 1708.00 1719.80 1731.65 1708.15 1684.65 1696.30
ITC LTD. 183.50 185.05 186.55 184.05 181.55 182.55
LARSEN & TOU 2576.45 2617.30 2658.15 2594.15 2530.15 2553.30
MAHA.TELE 101.55 102.55 103.55 101.95 100.35 100.95
MARUTIUDYOG 626.40 634.75 643.10 627.45 611.80 619.10
ONGC CORPN 1005.65 1026.50 1047.30 1014.20 981.10 993.40
PUNJ LLOYD 284.10 290.90 297.70 282.70 267.70 275.90
RANBAXY LAB. 511.40 517.50 523.65 513.85 504.05 507.70
REL COM LTD 397.30 405.80 414.35 400.45 386.55 391.90
REL.CAP. 1278.25 1301.80 1325.30 1286.50 1247.70 1263.00
RELIANCE 2147.85 2183.90 2219.95 2161.95 2103.95 2125.90
SATYAM COM 404.35 408.75 413.20 404.55 395.90 400.10
SIEMENS LTD. 557.80 563.40 568.95 558.80 548.65 553.25
STATE BANK 1330.90 1369.30 1407.65 1343.65 1279.65 1305.30
STEEL AUTH. 151.50 153.70 155.90 151.40 146.90 149.20
STERLITE IN 612.85 624.60 636.35 617.35 598.35 605.60
SUZLONENERGY 204.80 209.75 214.70 206.80 198.90 201.85
TATA MOTORS 422.80 434.40 445,95 427.20 408.45 415.65
TATA POWER 1011.65 1028.40 1045.20 1017.20 989.20 1000.40
TATA STEEL 581.40 587.85 594.30 582.45 570.60 576.00
TCS LTD. 818.55 834.70 850.85 823.85 796.85 807.70
TITAN IND. 1225.05 1274.10 1323.15 1226.55 1129.95 1177.50
TATA COMM. 413.25 416.50 419.75 413.75 407.75 410.50
WIPRO LTD. 425.35 431.90 438.45 427.95 417.45 421.40




Intra Day Range for 28/08/2008

Scrip Close R1 R2 SR S2 S1
BANKNIFTY 5826.10 5914.00 6056.50 5859.50 5662.50 5717.00
CNXIT 3878.70 3900.85 3938.10 3885.70 3833.30 3848.45
JUNIOR 7011.00 7085.50 7122.75 7042.75 6962.75 7005.50
NIFTY FUTS. 4290.90 4328.65 4390.20 4304.85 4219.50 4243.30

S/R indicates the immediate support/resistance depending on the
closing price.

Disclaimer Attached:

This document has been prepared by Religare Securities Limited (Technical Research Department). This is not an
offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any particular trading
strategy or as an official confirmation of any transaction. The views expressed are those of analyst. The information
contained hereinis from publicly available data or other sources believed to be reliable or developed through analysis.
No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the
information and opinions contained in this document. Religare accepts no obligation to correct or update the
information or opinions in it. Religare may discontinue research coverage of a subject company or change the
opinion(s) without notice. The investment discussed or views expressed may not k& suitable for all investors and
certain investors may not be eligible to purchase or participate in some or all of them. Religare recommends that
investors independently evaluate particular investments and strategies. The user assumes the entire risk of ay use
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or representatives
shall be liable for any damages whether direct, indirect, special or consequentia including lost revenue or lost profits
that may arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and
employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent
in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other
services for, or solicit investment banking or act as advisor or lender / borrower to such company (ies) or have other
potential conflict or interest with respect to any recommendation and related information and opinions. The recipient
should take this into account before interpreting the document. This report is not directed or intended for distribution,
publication, availability or use by, any person or entity who isacitizen or resident of or located in any locality, state,
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law
regulation or which would subject Religare and affiliates to any registration or licensing requirements within such
jurisdiction, persons in whose possession this document comes, should inform themselves about and observes, any
such restrictions. Copy right in this document vests exclusively with Religare. This information should not be
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in
wholeor in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of
any e-mails or attached files and are not responsible for any changes made to them by any other person.
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