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INDEX WATCH

Nifty

Support : 5075
Resistance . 5175
BSE Sensex

Support : 17250

Resistance | 17800

NSE 200
Support " 7450
Resistance : 7650
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Medium Term Bias

Neutral / Positive : Neutral / Positive

NSE volumes: 10-day moving avg. (Rs bn)

Nifty (5246 — up 14 points):

The Nifty closed marginally positive today but the day was marked by two
way moves. The index appears to be consolidating after two sessions of
upward moves.

Technically, we have mentioned that the index has reached overbought level
and this should ideally lead into a consolidation. This expected consolidation
could be playing out now. The weekly charts too are indicating resistance at
5260 - 5275 for this week. The Nifty has yet to break out from this level,
suggesting that this resistance level too is playing out well. In these conditions
it is difficult to take a short term directional call. However, the medium term
indicators have been improving steadily and this can be seen a positive sign
for the overall trend.

The Midcap index had another dull day. This index is lagging the large cap
index over the last few sessions. There is a good possibility that the Midcaps
may catch up with stocks like Fin Tech, GE Ship, Welspun Guj and Fed Bank
showing good promise. Volumes are still quite low and remain a concern.
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STOCK WATCH

Short Term Call

NALCO (NACL IS) - CMP Rs401
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Key comment: Stable above 200 DMA.

Price can recover to Rs435.

Analysis: The price of NALCO has been trading sideways
through the last few weeks. But before this phase the price
had declined to its 200 Day EMA and has since moved up
from that level. This is a very positive sign from the short /
medium term perspective.

The medium term momentum (MACD) has been moving up
and is now well above its trigger line. This indicator is
suggesting that the stock price is likely to improve further
from current levels. We expect the stock to recover further
from these levels. The price can rise to about Rs435 over a
period of time.

Medium Term Call

ICICI Bank (ICICIBC IS) - CMP Rs969
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Medium-term trend: Positive
Target price: Rs1100 (2 - 3 months)

The chart on the left shows the weekly movement of ICICI
Bank Ltd. We are presenting the stock as a medium term
buy candidate. The technicals are as under

Moving Averages stay in a bullish crossover: The
combination of moving averages used to gauge the medium
and long term trends has stayed in a bullish crossover
throughout the sideways corrective phase of the stock.

Momentum is gaining strength: The medium / long term
momentum (MACD) has been drifting downward during the
dull sideways correction.It has now begun moving above its
trigger line. This is a positive development.

Recommendation: The stock price is likely to rise over the
medium term. We expect a target of Rs1100 in 2 - 3 months.
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STOCK WATCH

Stock

NIFTY

ACC

Bank of Baroda
BHEL

Bharti Tele

DLF

HDFC

HDFC Bank
ICICI Bank

IDBI

IDFC

Infosys Tech

ITC

Jaiprakash Associates
Larsen & Toubro
Mahindra

Maruti Udyog
NTPC

ONGC

Punjab Nat Bank
Reliance Ind
Reliance Infra
SAIL

State Bank of India
TCS

Tata Motors

Tata Steel

Wipro

Today’s
close (Rs)

5246
977
615

2380
300
317

2730

1802
969
118
165

2792
260
1562

1623

1090

1420
201

1054
939

1077

1016
245

2030
826
780
639

729

Overall
Trend

Positive
Weak
Bullish
Sideways
Sideways
Recovering
Positive
Sideways
Positive
Weak
Positive
Positive
Recovering
Recovering
Positive
Sideways
Weak
Sideways
Weak
Sideways
Recovering
Recovering
Recovering
Sideways
Positive
Sideways
Positive

Positive

Immediate
Support / Resistance

5200 /5300
940/1000
575/ 650
2325/ 2500
275/330
275/320
2675 /2800
1750/ 1825
925/1050
110/130
150/170
2725/2900
225/2170
145/160
1500/ 1700
1025/ 1150
1350/ 1475
190/ 220
1000/ 1100
875/950
1025/ 1125
975/1050
225/ 280
1970/2100
780/ 850
750/ 820
620/ 670

700/ 740

Comments

Res @ 5275

Losing momentum
Can rise steadily
Consolidating
Weak over medium term
Can recover
Looking overbought
Can consolidate
Can rise further
Near its 200 DMA
Can rise further
Can rise further
Looking overbought
Can rise further
Consolidating
Losing momentum
Losing momentum
At its 200 DMA

Can decline further
Can rise further
Can rise further
Can rise further
Can rise further
Can rise further
Looking overbought
Consolidating

Can rise further

Looking overbought
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Disclaimer: This document has been prepared by the Research Desk of PINC and is meant for use of the recipient only and is not for public circulation. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document
(including the merits and risks involved), and should consult its own advisors to determine the merits and risks of such an investment. The investment discussed or views expressed
may not be suitable for all investors

The information contained herein is obtained and collated from sources believed reliable and PINC has not independently verified all the information given in this document.
Accordingly, no representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the information and opinions contained in this document.
The Disclosures of Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as endorsement of the views expressed
in the report. The opinion expressed or estimates made are as per the best judgement as applicable at that point of time and PINC reserves the right to make modifications and
alternations to this statement as may be required from time to time without any prior approval

PINC, its affiliates, their directors, employees and their dependant family members may from time to time, effect or have effected an own account transaction in, or deal as principal
or agent in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other services for, or solicit investment banking or other
business from, any company referred to in this report. Each of these entities functions as a separate, distinct and independent of each other. The recipient should take this into
account before interpreting the document

This report has been prepared on the basis of information, which is already available in publicly accessible media or developed through analysis of PINC. The views expressed are
those of analyst and the PINC may or may not subscribe to all the views expressed therein

This document is being supplied to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published,
copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted into the United State (to U.S.Persons), Canada, or Japan or
distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in Japan or to any resident thereof. The distribution of this document in other
jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions

Neither PINC, not its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost
revenue or lost profits that may arise from or in connection with the use of the information.

Copyright in this document vests exclusively with PINC and this document is not to be reported or circulated or copied or made available to others.

Regd. Office:- Infinity.Com Financial Security Ltd.

1216, Maker Chambers V, Nariman Point, Mumbai - 400 021; Tel.: 91-22-66186633/6400  Fax : 91-22-22049195

Member : Bombay Stock Exchange & National Stock Exchange of India Ltd. : Sebi Reg No: INB 010989331(BSE - Capital Segment), INB 2311850035 (NSE Capital Segment), INF
2311850035 (NSE Derivative Segment)

CDSL Reg. No: IN-DP-CDSL-422-2207

. 2lnCmoney



