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Volatility 157 pts
S1 5865.00
S2 5819.09
R1 6001.00
R2 6058.58

SENSEX 19868.11
Volatility 486 pts
s1 19743.63
S2 19407.36
R1 20127.58
R2 20387.06
Short Term SW
Medium Term UP
LongTerm uUP

13 sma 6179.08
34 sma 6015.06
89 sma 5620.72

S3 5762.00
S2 5978.70
R1 6333.95

R2 6467.80
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S&P Nifty (5935.75 points) (- 138.50 pts)

The brutal massacre of the Bulls continued for the 27d day in a row.
Another 250 points were knocked off from the Nifty since
yesterday’s close, but the in the last hour some short covering
supported by bargain hunters recovered around 125 points in the
Nifty. RIL and SBI led the counter rally which was supported by
other scrips. The A/D ratio favoured the Bears while the volumes
were higher than the previous session.

In this process the Nifty completed the 38.2% retracement (5839) of
the rise from 5001-6357 points and bounced from 5822 points which
is the 78.6% retracement of the recent rise from 5676-6357 points.
Past 3 major falls were of 500-600 points. We have already shed 532
points from the all-time high. Support is pegged at 5762 points
(61.8% retracement of 5395-6357 points) and 5676-5715 points in a
pessimistic scenario. Resistance at 6131 points needs to be
sustained for further upsides.

The Nifty breached the trendline in blue but has closed on it.
Intraday, 5942 points is the pivot while resistance is pegged at 6015
points and 6060 points in an optimistic scenario. Support in declines
is pegged at 5865 and 5815 points. It's going to be a traders market
for a couple of days as the markets are likely to remain swinging.



Aptech Ltd A Chance Buy CMP: 352.05 Tgt: 366-372
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The daily candlestick chart of Aptech shows a vertical decline from Rs.435 to Rs.344.
In this process it has touched the trendline support in blue. One can buy preferably in

declines around Rs.344-348 with a strict stop loss below Rs.339 in close for a pullback
up to Rs.366-372 in the coming 4-5 trading sessions.

* Trade in small quantities.

Bajaj Auto Track in dips CMP: 2434.80
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The daily candlestick chart of Bajaj Auto shows a gradual decline from Rs.2880 to

Rs.2402. In this process it has touched the trendline support in blue. Support is
pegged at Rs.2385 and 2310-2345. One who can maintain stop losses can track

in declines near the support levels for a pullback to Rs.2496 and Rs.2583 in an
optimistic scenario.

* Trade in small quantities as it'sa contrarian.

* ST — Short term, MT — Medium term



Intra Day Range for 17/01/2008

Scrip Close R1 R2 S/R S2 S1
A.C.C. 856.50 883.30 910.15 865.15 820.15 838.30
ABB LTD. 1398.55 1459.00 1519.50 1379.50 1239.50 1319.00
BHARTI TELE 864.85 887.20 909.60 853.60 797.60 831.20
BHEL 2308.90 2389.30 2469.65 2329.65 2189.65 2249.30
BOM DYEING 895.80 926.15 956.55 895.60 834.65 865.20
CENTURY TEXT 1155.95 1186.25 1216.50 1150.75 1085.00 1120.50
HIND.LEVER 214.95 222.55 230.10 216.45 202.80 208.90
ICICI BANK 1369.20 1395.10 1421.05 1353.00 1284.95 1327.05
INFOSYS TECH 1494.15 1530.40 1566.65 1507.75 1448.85 1471.50
ITCLTD. 208.80 216.50 224.25 208.75 193.25 201.00
LARSEN & TOU 3989.90 4048.00 | 4106.05 3993.95 3881.85 [ 3935.90
MAHA.TELE 182.90 188.30 193.65 183.15 172.65 177.80
MARUTIUDYOG 844.00 866.80 889.60 846.90 804.20 824.10
ONGC CORPN 1252.80 1277.75 1302.70 1252.05 1201.40 1227.10
PUNJ LLOYD 526.20 537.50 548.75 523.75 498.75 512.50
RANBAXY LAB. 378.70 387.70 396.75 380.85 364.95 371.80
REL COM LTD 731.65 764.55 797.40 737.90 678.40 705.05
REL.CAP. 2668.15 2762.10 2856.05 2665.05 2474.05 2571.10
RELIANCE 3098.35 3154.70 3211.05 3093.65 2976.25 3037.30
SATYAM COM 379.85 390.50 401.10 381.40 361.70 370.80
SIEMENS LTD. 1916.45 1957.30 1998.10 1914.20 1830.30 1873.40
STATE BANK 2420.85 2453.85 2486.80 2402.05 2317.30 2369.10
STEEL AUTH. 245.20 249.60 254.05 242.40 230.75 237.95
STERLITE IN 926.25 974.50 1022.75 931.75 840.75 883.50
SUZLONENERGY 1983.60 2045.35 2107.15 1988.20 1869.25 1926.40
TATA MOTORS 749.25 766.00 782.80 748.75 714.70 731.95
TATA STEEL 818.55 841.75 865.00 822.15 779.30 798.90
TCS LTD. 944.50 965.30 986.15 945.15 904.15 924.30
TITAN IND. 1486.45 1527.60 1568.80 1488.80 1408.80 1447.60
VIDESH SANCH 663.00 679.30 695.60 663.70 631.80 647.40
WIPRO LTD. 456.50 464.30 472.15 454.15 436.15 446.30




Intra Day Range for 17/01/2008

Scrip Close R1 R2 S/IR S2 S1

BANKNIFTY 10442.40 | 10682.40 [ 10802.45| 10381.95 9961.45 ( 10261.90

CNXIT 4186.60 4206.30 4271.10 4161.15 4051.20 4096.35
JUNIOR 12307.50 | 12576.60 | 12711.15| 12315.40 | 11919.65| 12180.85
NIFTY FUTS. 5947.65 5970.70 6063.35 5901.15 5738.95 5808.50

Disclaimer Attached:

This document has been prepared by Religare Securities Limited (Technical Research Department). This is not an
offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any particular trading
strategy or as an official confirmation of any transaction. The views expressed are those of analyst. The information
contained herein is from publicly available data or other sources believedto be reliable or devel oped through analysis.
No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the
information and opinions contained in this document. Religare accepts no obligation to correct or update the
information or opinions in it. Religare may discontinue research coverage of a subject company or change the
opinion(s) without notice. The investment discussed or views expressed may not be suitable for all investors and
certain investors may rot be eligible to purchase or participate in some or al of them. Religare recommends that
investors independently evaluate particular investments and strategies. The user assumes the entire risk of any use
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or representatives
shall be liable for any damages whether direct, indirect, special or consequentia including lost revenue or lost profits
that may arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and
employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent
in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other
services for, or solicit investment banking or act as advisor or lender / borrower to such company (ies) or have other
potential conflict or interest with respect to any recommendation and related information and opinions. The recipient
should take this into account before interpreting the document. Thisreport is not directed or intended for distribution,
publication, availability or use by, any person or entity who isacitizen or resident of or located in any locality, state,
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law
regulation or which would subject Religare and affiliates to any registration or licensing requirements within such
jurisdiction, persons in whose possession this document comes, should inform themselves about and observes, any
such restrictions. Copy right in this document vests exclusively with Religare. This information should not be
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in
whole or in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of
any e-mails or attached files and are not responsible for any changes made to them by any other person.

Religare Securities Ltd. — Amar Calibre, CTS 911, Ground Floor, BMCC Road, Shivaji Nagar,
Pune:411004. Tel: 020-30240376, E-mail: amit.shitut@religare.in Website: www.religare.in
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