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• Nifty moved up on relief rally towards 3054 as the 

rising trend line support at 2950 held true. As long 

as the rising channel holds true, the uptrend in Nifty 

is likely to stay intact.  

• For the day Nifty has strong support around 2980-

2960 zone and any dips to those levels could be 

utilized for an up move towards 3100. 

• If however 2950 is breached, the bullish view would 

be negated and Nifty could edge lower towards 

2850 levels. 

 

Close R1 R2 R3 S1 S2 S3 

3021 3060 3100 3150 2980 2950 2900 

Momentum Moving Average Trend 

14 Day RSI              -      62 21 EMA    -   2874 

MACD (12,26)         -      71 55 EMA    -   2858 

Stochastic (%D)      -      73 200 EMA  -   3402 

 
Positive 

 

• Bank Nifty breached the 4000 mark and took a quick 

plunge towards 3850 levels before recovering back 

the losses completely to close marginally positive at 

4096. 

•  Bank Nifty seems to be rising forming a diagonal 

pattern. Bank Nifty has good support at 4060-4025 

zone and any corrective dips to those levels can be 

utilized for creating long position for a target of 

4200-4250. 
 

Close R1 R2 R3 S1 S2 S3 

4093 4150 4240 4340 4050 3980 3850 

Bank Nifty 

Nifty 

Momentum Moving Average  Trend 

14 Day RSI             -      54 21 EMA    -   3951  
Positive 

MACD (12,26)        -      37 55 EMA    -   4129 

Stochastic (%D)     -      69 200 EMA  -   5090 
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Sector Strong Weak 

Auto Tata Motors   

Capital Goods Siemens, BHEL   

Cement   ACC 

Oil & Gas   Cairn 

Pharma Sun Pharma, Ranabxy   

Real Estate Unitech   

Stock Watch -  1 April 09 

Stock Action - 31 Mar 09 

Scrip % Change OI % Change  Price 

BHUSANSTL 17% 17% 

ICSA 13% 13% 

SIEMENS 11% 8% 

GITANJALI 25% 8% 

WOCKPHARMA 2% 8% 

INDIAINFO 8% 8% 

JPASSOCIAT 2% 7% 

UNITECH 5% 7% 

MAHLIFE 8% 7% 

Long Build Up 

DISHTV 35% 6% 

Scrip % Change OI % Change  Price 

JSWSTEEL 0% 8% 

PIRHEALTH -19% 8% 

GVKPIL -7% 8% 

AUROPHARMA -2% 7% 

IBREALEST -8% 7% 

TV-18 -6% 7% 

PUNJLLOYD -3% 6% 

BOMDYEING -22% 6% 

BALRAMCHIN -8% 6% 

Short Covering 

BIOCON -5% 6% 

Scrip % Change OI % Change  Price 

HDFC -14% -3% 

NTPC -2% -2% 

GUJALKALI -3% -2% 

BHARATFORG -0.2% -1% 

CHAMBLFERT -1% -1% 

TATACOMM -2% -1% 

ONGC -2% -1% 

MTNL -4% -0.4% 

   

Long Liquidation 

   

Scrip % Change OI % Change  Price 

NATIONALUM 2% -5% 

MONNETISPA 14% -4% 

SREINTFIN 41% -4% 

KESORAMIND 7% -4% 

JETAIRWAYS 13% -3% 

ASIANPAINT 50% -3% 

IDBI 4% -2% 

NOIDATOLL 5% -2% 

ICICIBANK 10% -2% 

Short Build Up 

SESAGOA 27% -2% 

Index 

Index % Change OI % Change  Price 

NIFTY 4% 1% 

BANK NIFTY 5% 2% 
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DISCLAIMER: This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Persons into whose 
possession this document may come are required to observe these restrictions.   
Opinion expressed is our current opinion as of the date appearing on this material only. While we endeavor to update on a reasonable basis the information discussed in this material, there may be regula-
tory, compliance, or other reasons that prevent us from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change with-
out notice. Our proprietary trading and investment businesses may make investment decisions that are inconsistent with the recommendations expressed herein. 
The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed to be true and are for general guidance only. While every 
effort is made to ensure the accuracy and completeness of information contained, the company takes no guarantee and assumes no liability for any errors or omissions of the information. No one can use the 
information as the basis for any claim, demand or cause of action. 
Recipients of this material should rely on their own investigations and take their own professional advice. Each recipient of this document should make such investigations as it deems necessary to arrive at 
an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine the merits 
and risks of such an investment. Price and value of the investments referred to in this material may go up or down. Past performance is not a guide for future performance. Certain transactions - futures, 
options and other derivatives as well as non-investment grade securities - involve substantial risks and are not suitable for all investors. Reports based on technical analysis centers on studying charts of a 
stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report on a company's fundamentals. 
We do not undertake to advise you as to any change of our views expressed in this document. While we would endeavor to update the information herein on a reasonable basis, FINQUEST, its subsidiaries 
and associated companies, their directors and employees are under no obligation to update or keep the information current. Also there may be regulatory, compliance, or other reasons that may prevent 
FINQUEST and affiliates from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change without notice. 
FINQUEST and affiliates, including the analyst who has issued this report, may, on the date of this report, and from time to time, have long or short positions in, and buy or sell the securities of the companies 
mentioned herein or engage in any other transaction involving such securities and earn brokerage or compensation or act as advisor or have other potential conflict of interest with respect to company/ies 
mentioned herein or inconsistent with any recommendation and related information and opinions. 
FINQUEST and affiliates may seek to provide or have engaged in providing corporate finance, investment banking or other advisory services in a merger or specific transaction to the companies referred to in 
this report, as on the date of this report or in the past. 
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Call Tracker 

Date  
Initiated 

Scrip PCP Strategy Entry Target Stop Status Return 

31 Mar  HDFC 
Bank 

973 Sell 933 890 952 Booked profit at 920 1.4% 


