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NSE Symbol AMBUJACEM
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I VALUE PARAMETERS

Price ) 177.95
52 WH/LR) 182.00/112.00
Mkt. Cap.(XCr) 27303.76
Latest Equity(Subscribed) 306.87
Latest Reserve 7730.45
Latest EPS -Unit Curr. 8.12
Latest P/E Ratio 21.92
Latest Bookvalue -Unit Curr. 52.38
Latest P/BV 3.40
Dividend Yield -% 1.45
Face Value 2.00

| SHARE HOLDING PATTERN (%)

Descriptionason %o of Holding

31/12/2011
Foreign 28.42
Institutions 13.62
Non Promoter Corp. Hold. 0.50
Promoters 50.30
Public & Others 7.18

I Financial Results

In Cr.

Particulars Qtr Ending Qtr Ending

Dec11 Dec10 Var. (%)
Sales 2357.68 1827.36 29
OPM (%) 19.10 19.30
OP 449.62 353.52 27
Otherincome 65.11 37.85 72
PBIDT 514.73 391.37 32
Interest 9.86 20.87 -53
PBDT 504.87 370.50 36
Depreciation 123.80 108.60 14
PBT before EO 381.07 261.90 46
EO -24.25 6.45 PL
PBT after EO 356.82 268.35 33
Tax 54.42 10.23 432
PAT 302.40 258.12 17
EPS (%) 2.00 1.69

Quarterly Performance

Holchim group company, Ambuja Cement posted 17% growth in net profits to Rs 302.4 crore on
29% growth in revenues to32357.68 crore during the quarter ended December 2011.

OPM however declined by 20 basis points to 19.1% which led to 27% rise in operating profits to
3449.62 crore. PBT before EO was up by 46% to ¥381.07 crore due to significant increase in
other income, decline in interest costs and comparatively lower increase in depreciation
charges. There was an EO expense of Rs 24.25 crore on account of onetime charge arising out
of change in method of valuation of ESOP cost against gain of 36.45 crore on account of
provision consequent to change in policy of recognizing provision for slow moving inventories of
spares based on the age of inventory and effective tax jumped by 1100 basis points from 4% to
15% leading to 17% growth in PAT t0¥302.4 crore.

The revenue for the quarter also included ¥4.92 crore of sales of power. The revenue under the
same head during the corresponding period of the previous year was%0.13 crore.
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Projects update

« During the year, company commissioned two cement mills at the Bhatapara Plant (CG) and
the Maratha Cement Works (MH). Following these additions and minor rationalisation at two
of the other plants, the Company's total grinding capacity increased to 27.35 million tonnes.

» Commissioned five wind turbine generators having total capacity of 7.5 MW at Kutch in the
state of Gujarat.

« ACL acquired 85% shareholding in Nepal based Dang Cement/Industries Pvt Ltd, for a
consideration of ¥19.13 crore. Dang Cement has got mining lease in Nepal to support a large
cement plant.

 ACL acquired 50% shareholding in Counto Microfine Products Private Ltd., a Goa based Joint
Venture company, engaged in manufacture of Microfine Cementitious Materials for a
consideration of 310 crore.

» ACL acquired 60% shareholding in Dirk India Pvt, Ltd., Maharashtra, a fly ash processing
company for a consideration of ¥16.51 crore.

« To strengthen its cost effective coastal transportation, the Company added two more ships to
its existing fleet of eight ships.

Outlook

Infrastructure investment for the 12th Five-Year Plan is projected to double to around USD 1
trillion (9.5 % of GDP). This along with expected policy reforms, lower inflation and interest
rates ought to boost cement demand in 2012.

Cost pressures on account of rising cost of energy, logistics and raw materials may continue to
impact margins. ACL as a Company is focused on improving operational efficiency and
productivity to mitigate cost pressures. Prices are expected to remain volatile in the short-term
due to demand supply imbalances.

Dividend

The Board has recommended a final dividend of ¥1.80 per share (90 %). Together with the
interim dividend of ¥1.40 per share (70%), the total dividend for the year will be ¥3.20 per share
(160%).

Corporate Office:

‘ ) sm 11/6B, Shanti Chamber,

Pusa Road, New Delhi- 110005
Moneywise. Be wise. Tel: +91-11-30111000
www.smcindiaonline.com

Mumbai Office: Kolkata Office:

Dheeraj Sagar, 1stFloor, 18, Rabindra Sarani,

Opp. Goregaon sports club, link road "Poddar Court", Gate No. 4,

Malad (West), Mumbai - 400064 4th Floor, Kolkata - 700001

Tel: 91-22-67341600, Fax: 91-22-28805606 Tel: 91-33-39847000, Fax: 91-33-39847004

Disclaimer:

This reportis for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to you. Itis only for private circulation and use. The report is based upon information
that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the contents of the report. The report should not be reproduced
orredistributed to any other person(s)in any form without prior written permission of the SMC.

The contents of this material are general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage
that may arise to any person due to any action taken on the basis of this report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an
individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the
macro and micro factors given ata certain period of time. The person should use his/her own judgment while taking investment decisions.

Please note that we and our affiliates, officers, directors, and employees, including persons involved in the preparation or issuance if this material;(a) from time to time, may have long or short positions in, and buy or sell the
securities thereof, of company (ies) mentioned here in or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of
the company (ies) discussed herein or may perform or seek to perform investment banking services for such company(ies) or act as advisor or lender/borrower to such company(ies) or © may have any other potential
conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.




	Page 1
	Page 2

