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13th June, 2007

Closing  Pr.Close 1Day% 1Mth%
Sensex 1413095 1408341 034 225
CNX Nifty 4,155.20 414560 023 180
CNX Midcap 5,529.70 556820 (069 526
BSE Small Cap 7,228.88 732001 (124) 485
BSE Midcap 6,084.40 612048 (0.74) 481
Dow 1329501 1342496 (0.97) (0.23)
Nasdaq 254977 257215 (0.87) (040)
Nikkei 17,76091 1783448  (041)  1.18
Turnover & Marketcap
(Rupees in Crs.) Today  Previous  %Change
Cash BSE 3,835.80 3524.25 8.84%
Cash NSE 8,177.66 7,670.59 6.61%
Derivatives 3761400 2894000  2997%
BSE Mkt. Cap 394975410 396346720  -0.35%
NSE Mkt. Cap 3781911.00 378336400  -0.04%
Institutional Activity
Institution Today PrDay MID YD
FIl Equity -54.6 9362 726 132564
Fil F&O -256.8 58167 NA  NA
Fll Total -31140 -354.53 - -
MF Equity 24.9 267 218 124156
Advance Decline
Advance 823 31.9% 1160
Decline 1678 65.0% 1375
Unchanged 80 31% 86
Debt Forex & Crude Market
Rs./Dollar 40.73 4091 044%
Rs/Euro. 54.44 5460  -029%
365D T-Bll 7.69 762 08%%
10Y G-Sec 832 829  0.36%
US Light US$pb 65.35 6597  -094%
Brent US$/barrel 68.58 6877  -028%
ADR/ GDR Market
Today (U.S.$) PrDay  %Chg
VSNL (VSL) 212 28  -319%
Satyam(SAY) 24.9 2659  -262%
HDFC Bk (HDB) 81.21 829  214%
Infosys (INFY) 50.74 5166  -1.78%
WIPRO (WIT) 15.71 1598  -1.69%
Tata Motor (TTM) 16.00 1627  -166%
Sensex v/s. FII & MF activity -
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Market Outlook (Medium Term View)
The domestic market staged a pull back from lows after breaching the 14000 mark
during the day. Sensex ended the day up 47 pts at 14130. ACC, Tata Steel, Grasim,
ICICI Bank and Reliance were the prominent gainers among the frontline stocks.
Among sectors, the worst hit was the realty stocks with concerns being expressed over
slow down in housing sector as also price correction in some pockets in the real estate
space. Interestingly however DLF IPO QIB portion got subscribed 2.08 times till

yesterday.However the response from retail and HNI remains lukewarm as yet.

Smart recovery was seen in steel, sugar and cement stocks. Cement and steel led the
rally from the front and there does appear scope for more trading gains here. Tisco

clearly led the rally but others like Jindal Stainless could also participate going ahead.

Among the cement pack, ACC, India Cements recovered smartly on reports suggesting
that prices remained firm despite the onset of monsoon indicating tight demand-supply
scenario. Sugar stocks have been more of a trading play. International sugar prices have

moved up from lows but government policy has been a matter of concern for this sector.

FIIs were net buyers in the cash market for Rs 335 cr while DIIs were net sellers of Rs

80 cr. In the futures segment, FIIs were net sellers of Rs 598 cr.

While the domestic market showed signs of a pull back, international factors are not in
favour for further rise. US markets lost further ground and so did emerging markets.
Asian markets are trading mixed. However, in the domestic market, frontline stocks
like Reliance, ICICI Bank are showing strength. Also weak sectors like cement are
coming back which augurs well for the market. Given international factors expect

volatility but buying interest should emerge at lower levels.

Corporate News:

Reliance Industries (RIL) has submitted bids for a stake in three exploration blocks
in Australia in the latest auction of oil blocks in the country. The bids for the acreages
are in partnership with Australian exploration company Santos. They have an
existing pact with Santos, and now have bid for two-three blocks in Australia, along
with the Australian company.

Praj Industries has announced a joint venture with engineering and construction
company Aker Kvaerner. The newly formed venture, called BioCnergy EuropaB.V.,
will provide customised biofuel solutions to customers in the European Union. The
two partners had entered into a strategic alliance last year to pitch for contracts
involving the setting up of ethanol plants in Europe. Praj would offer the ethanol
manufacturing technology and Aker Kvaerner will pool in its project management
and engineering expertise. BioCnergy will be headquartered at Zoetermeer,
Netherlands, with Praj holding 60 per cent of the equity and the remaining held by
Aker Kvaerner. The company will provide technology, engineering services,
equipment and systems, project management, construction and erection services.

P.S. In case of clarification or feedback, please email at. arresponse@rathi.com
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L&T Infotech, a part of the Larsen &Toubro group, is evaluating acquisitions of $50-200
million (close to Rs 200-820 crore) in the US, Europe and Indiainabid to boostrevenues . L& T
Infotech has been growing at a rate of 50 per cent annually and has set a revenue target of $1
billion (around Rs 4,100 crore) by the end of 2010 compared with $287 million (around Rs
1,176 crore) in FY07. The company plans to spend Rs 500-600 crore over three to four years to
expand its Bangalore, Chennai and Mumbai centres. It also plans to increase its headcount to
20,000 by the end of 2010 from the current 7,200. To accommodate this growth, the company
today inaugurated a 1,900-seat software development centre at Mhape in Navi Mumbeai.

The Ispat Group is all set to invest around $3 billion (Rs 12,000 crore) in Bangladesh in a
gamut of sectors, including gas exploration and production, power, petrochemicals and coal
mining. Global Oil and Energy, an investment outfit of the Ispat Group signed a preliminary
MoU with Bangladesh's state-run Board of Investment (Bol) for this purpose. The group will
begin funding after the completion of the detailed feasibility study. The group would begin
with investing in the gas sector in Bangladesh. Projects in the steel, coal and mining sectors
would follow.

Petronet LNG, India's largest liquefied natural gas importer, may sign a contract to buy
additional LNG from Qatar to supply India's biggest gas-fired power plant in Dabhol. Petronet
plans to import 1.25 million tonne of LNG from Qatar's Ras Laffan Liquefied Natural Gas, in
addition to its existing multi-year contract for 7.5 million tonne annually. The gas importer
plans to start supplying the fuel to two generators in Dabhol starting June 21 at a delivered
price of $5.83 per million British thermal units after GAIL, India's largest gas distributor,
completes a gas pipeline. GAIL India and state-run NTPC, the country's biggest power
producer, together own a controlling stake in Dabhol.

P.S. In case of clarification or feedback, please email at. arresponse@rathi.com
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Corporate Announcement: (Bonus / Rights / Stock Split / ADR & GDR / FCCB / M&A/Warrants etc.)

Company Name Board Meeting Date

Asain Hotels Annual Accounts 13-Jun-07
Rajshree Sugars Audited Financial Results/Others 13-Jun-07
WYETH Audited Financial Results and Dividend 13-Jun-07
Goa Carbon Audited Financial Results/Others 14-Jun-07
Container Corporation Annual Accounts and Dividend 14-Jun-07
Panacea Biotech Audited Financial Results and Dividend 14-Jun-07
LG Balakrishnana Audited Financial Results and Dividend 14-Jun-07
Balmer Lawrie Audited Financial Results and Dividend 14-Jun-07
Royal Orchid Audited Financial Results and Dividend 15-Jun-07
PFC Audited Financial Results and Dividend 15-Jun-07
EIH Ltd. Annual Accounts and Dividend 15-Jun-07
Ashapura Minechem Audited Financial Results and Dividend 15-Jun-07
PNB Consolidated Financial Results 15-Jun-07
SCI Annual Accounts 15-Jun-07
Geodesic Info. Audited Financial Results/Dividend/Others 15-Jun-07
GHCL LTD. Audited Accounts and Dividend 16-Jun-07
Rico Auto Audited Financial Results and Dividend 16-Jun-07
Ratnamani Metals Audited Financial Results and Dividend 18-Jun-07
Rajesh Exports Audited Financial Results and Dividend 18-Jun-07
Birla VXL Audited Accounts and Dividend 18-Jun-07
INOX Leisure Audited Financial Results and Dividend 18-Jun-07
Tide Water Audited Financial Results and Dividend 19-Jun-07
Mcnally Bharat Audited Financial Results and Dividend 21-Jun-07
Hotel Leela Audited Financial Results 21-Jun-07
Dolphin Offshore Annual Accounts/Dividend/Others 22-Jun-07
Pearl Global Audited Financial Results and Dividend 22-Jun-07
House of Pearl Fashions Audited Financial Results and Dividend 22-Jun-07
Suprajit Engg. Audited Financial Results 23-Jun-07
Murudeshwar Ceramics Audited Financial Results 23-Jun-07
BEML Audited Financial Results/Dividend/Others 25-Jun-07
Ansal Housing Audited Accounts and Dividend 26-Jun-07
Apollo hospitals Audited Financial Results/Dividend/Others 26-Jun-07
BEL Accounts/Dividend 27-Jun-07
Gangotri Textiles Audited Financial Results 29-Jun-07
Kernex Micro Audited Financial Results and Dividend 29-Jun-07
JM Financial Audited Balance Sheet/Dividend/Others 29-Jun-07
Gujarat Sidhee Cement Audited Financial Results 30-Jun-07
Honda Power Audited Financial Results and Dividend 30-Jun-07
Raj Rayon Audited Results 30-Jun-07

Before taking any action based on above information, please confirm the ex-date with Dealers
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Corporate Announcement: (Bonus / Rights / Stock Split / ADR & GDR / FCCB / M&A/Warrants etc.)

Company Name Announcement Ex _date

Sun TV 1:1 Bonus issue of Equity Shares

3i Infotech 1:1 Bonus issue of Equity Shares

Moser Baer 1:2 Bonus issue of Equity Shares

Gateway Distriparks 1:4 Bonus issue of Equity Shares

NIIT Tech 1:2 Bonus issue of Equity Shares

NIIT Ltd. 1:2 Bonus issue of Equity Shares

NIIT Ltd. Face Value Split from Rs.10/- To Rs.2/

Unitech 1:1 Bonus issue of Equity Shares

Bharat Seats 1:1 Bonus issue of Equity Shares

Bajaj Electricals 1:1 Bonus issue of Equity Shares

Praj Ind. 1:1 Bonus issue of Equity Shares 18/07/2007

Tripex Overseas 3:2 Bonus issue of Equity Shares

Gemini Communication 1:1 Bonus issue of Equity Shares 17/07/2007

Elecon Engg. Board Meeting On June 15, 2007 to consider bonus issue

Bharat Seats Face Value Split from Rs.10/- To Rs.2/

Glenmark Pharma Face Value Split from Rs.2/- To Rs.1/-

Network 18 1:5 CCPS of Equity Shares

Federal Bank 1:1 Rights Issue Of Equity Share

GTL Infrastructure 1:1 Rights Issue Of Equity Shares

GTL Ltd. Buy Back of shares at Rs. 300 per share

Divis Laboratories Face Value Split from Rs.10/- To Rs.2/

Everest Kanto Face Value Split from Rs.10/- To Rs.2/

ABB Face Value Split from Rs.10/- To Rs.2/ 29/06/2007

Sanghvi Movers Face Value Split from Rs.10/- To Rs.2/

Easun Reyrolle Face Value Split from Rs.10/- To Rs.2/

Ruchi Soya Board Meet on June 14, 2007 to consider stock split

Motherson Sumi 1:2 Bonus issue of Equity Shares

Modison Metals Face Value Split from Rs.10/- To Rs.1/-

MRO-TEK LIMITED Market buyback of Shares of Rs. 55 per share to commence on June 04,2007

STl India Open offer between 24/07/07 to 13/08/07 at the price of Rs.25 per share

Punjab Tractors Open offer between 28/05/07 to 16/06/07 at the price of Rs. 360

Gujarat Ambuja Exports Market buyback at Rs. 38 per share from 16/04/07 to 15/01/08

TV Today Network Reliance Capital has made an open offer between 06/06/07 to 25/06/07for the acquisition of 20% share capital at the price
of Rs. 130.50 per share

Tata Steel 1:5 Rights issue of equity shares at a price of Rs 300 per share (of Rs 10 each)

Sesa Goa Open Offer between 21/06/07 to 10/07/07 at the price of Rs. 2036.30 per share

MICO Open Offer between 20/06/07 to 09/07/07at the price of Rs. 4000 per share

Colgate Reducing its capital by returning Rs 122.40 crore to shareholders, and reducing the face value of its shares from Rs 10
To Re 1, deemed dividend at Rs 9 per share.

RSWM Ltd. Open offer for Cheslind textiles to be announced later

ITD Cementation Board approves rights issue of equity shares upto a maximum value of Rs. 250 crore

Swaraj Engines Open offer between 28/05/07 to 16/06/07 at the price of Rs. 151 per share

Lumax Industries Open offer between July 04,2007 to July 23, 2007 at the price of Rs. 540.03 per share

Tata Tea Open Offer for Mount Everest Mineral Water between July 27, 2007 to Aug. 16, 2007at Rs. 140/share

Before taking any action based on above information, please confirm the ex-date with Dealers
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Research Team

DD Sharma Head Research ddsharma@rathi.com 022 - 66266560
Mayur Shah Head Technical Research mayurshah@rathi.com 022- 66266562
Pramit Sabharwal Sr. Technical / Derivative Analyst pramitsabharwal@rathi.com 022- 66266563
Mansingh Deshmukh Sr. Analyst mansingh@rathi.com 022 - 66266725
Rahul Agarwal Analyst rahulagarwal@rathi.com 022 - 66266717

DISCLAIMER: This report has been issued by Anand Rathi Securities Limited (ARSL), which is regulated by SEBI. The information herein was obtained from various sources; we do not guarantee its accuracy or
completeness. Neither the information nor any opinion expressed constitutes an offer, or an invitation to make an offer, to buy or sell any securities, options, future or other derivatives related to such securities (“related
investment”). ARS and its affiliated may trade for their own accounts as market maker/ jobber and /or arbitrageur in any securities of this issuer(s) or in related investments, and may be on the opposite side of public orders.
ARS, its affiliates, directors, officers, and employees may have a long or short position in any securities of this issuer(s) or in related investment banking or other business from, any entity mentioned in this report. This
research report is prepared for private circulation. It does not have regard to the specific investment objectives, financial situation and the particular needs of any specific person who may receive this report. Investors should
seek financial situation and the particular needs of any specific investing in any securities or investment strategies discussed or recommended in this report and should understand that statements regarding future prospects
may not be realized. Investors should note that income from such securities, if any, may fluctuate and that each security's price or value may rise or fall. Past performance is not necessarily a guide to future performance.
Foreign currency rates of exchange may adversely affect the value, price orincome of any security or related investment mentioned in this report.
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